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Annual report

.

Document and entity information

.

Entity information

Current
Name of the legal entity

Profundo B.V.

Legal form of the legal entity

Private limited liability company

Registered office of the legal entity

Amsterdam

Registration number at the Chamber of Commerce

55290833

Business names

Profundo B.V.

Classification of the legal entity based on the legal size criteria

Small

SBI-code

Management and business consultancy (no public relations and organisational planning)
Radarweg

House number NL

505

PO box number

55290833

Postal code NL

1043NZ

Place of residence NL

Amsterdam

Country name, ISO

NL

.

Street name NL

.

Document information

Current
Title of the document

Annual accounts for publication purposes 2018 of Profundo B.V.

Start date of current financial reporting period

1 January 2018

End date of current financial reporting period

31 December 2018

Start date of previous financial reporting period

1 January 2017

End date of previous financial reporting period

31 December 2017

Reporting period different than annual (Y/N)

No

Basis of preparation

Fiscal

Presentation currency of the document

Euro

Date of preparation of the financial statements

29 July 2019

Financial statements adopted (Y/N)

Yes
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Date of adoption of the financial statements

3
xb_render_bxr_stylesheet_v40

Title of the document
Name of the legal entity
Date of adoption of the financial
statements

Annual accounts for publication purposes 2018 of Profundo B.V.
Profundo B.V.
29 July 2019

.

Financial statements

.

Company financial statements

.

Balance sheet

Current
Balance sheet before or after appropriation of results

Previous

After profit appropriation

Assets
Non-current assets
Intangible assets

€ 1,500

€ 2,000

€ 16,470

€ 20,747

_________

_________

€ 17,970

€ 22,747

Receivables

€ 258,937

€ 385,495

Cash and cash equivalents

€ 504,530

€ 314,979

_________

_________

Property, plant and equipment
Total of non-current assets
Current assets

Total of current assets
Total of assets

€ 763,467

€ 700,474

_________

_________

€ 781,437

€ 723,221

Equity and liabilities
Equity
Share capital

€ 18,000

€ 18,000

€ 262,496

€ 212,979

_________

_________

€ 280,496

€ 230,979

Provisions

€ 40,393

€ 39,601

Non-current liabilities

€ 36,780

€ 36,758

€ 423,768

€ 415,883

_________

_________

€ 781,437

€ 723,221

Other reserves
Total of equity

Current liabilities

.

Total of equity and liabilities

.

Notes to the financial statements

.

General notes

Description of the most important activities of the entity

.

The activities of Profundo B.V. consist mainly of consultancy in the field of operational management.

Disclosure of estimates

.

In applying the principles and policies for drawing up the financial statements, the directors of Profundo B.V. make different estimates and judgments that may be essential to the amounts
disclosed in the financial statements. If it is necessary in order to provide the transparency required under Book 2, article 362, paragraph 1, the nature of these estimates and judgments,
including related assumptions, is disclosed in the notes to the relevant financial statement item.
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.

General accounting principles

Description of the accounting standards used to prepare the financial statements

.

The financial statements are drawn up in accordance with the provisions of Title 9, Book 2 of the Dutch Civil Code, with the exception of Section 6 'Provisions in respect of the principles
of valuation and of the determination of the result'. Instead, the principles for the determination of the taxable profit are applied, as stipulated in the Corporate Income Tax Act ('Wet
op de Vennootschapsbelasting 1969'). In addition, the Decree on Fiscal valuation principles ('Besluit fiscale waarderingsgrondslagen') and the 'Handreiking bij de toepassing van fiscale
grondslagen voor kleine rechtspersonen' of the Dutch Accounting Standards Board are applicable.
.
.
Assets and liabilities are generally valued at historical cost or production cost less depreciation at the time of acquisition. If no specific valuation principle has been stated, valuation is at
historical cost.

.

Accounting principles

Policy of intangible assets
With effect from 1 January 2007, production costs of intangible fixed assets can be charged in full to the result of the calendar year under section 3.30 of the Dutch Income Tax Act
2001 ('Wet op de Inkomstenbelasting 2001'). Intangible fixed assets from a date prior to 1 January 2007 are carried at the costs incurred less the accumulated amortisation costs and, if
applicable, impairment costs. The annual amortisation costs are accounted for as a fixed percentage of the costs incurred, as is specified in the disclosure notes to the balance sheet.
.
.
Goodwill originating from acquisitions is capitalised and depreciated over a period of at least 10 years. Depreciation takes place on the basis of the straight-line method.
Policy of property, plant and equipment
Land and buildings are valued at acquisition costs or production costs plus additional costs less straight-line depreciation based on the expected life. Land is not depreciated. Impairments
expected on the balance sheet date are taken into account.
.
.
Other tangible fixed assets are valued at historical cost or production cost including directly attributable costs, less straight-line depreciation based on the expected future life and
impairments.
.
.
The depreciation costs are based on the estimated economic useful life, unless a legal maximum percentage of 20% is prescribed under tax law, and are calculated on the basis of a fixed
percentage of the cost price, taking into account a residual value, if applicable. Depreciation commences from the date of initial use. Land is not depreciated. Depreciation takes place
up to the minimum value; for buildings the minimum value is 50% of the value for the purpose of the Valuation of Immovable Property Act ('WOZ-waarde'), on other buildings (being
buildings held for investment), this amounts to 100% of the value for the purposes of the Valuation of Immovable Property Act.
Policy of receivables
Receivables are carried at their nominal value, less any provisions deemed necessary to mitigate the risk of bad debt. These provisions are determined on the basis of an individual
assessment of the receivables. Unless stated otherwise, the receivables have a maturity of less than 1 year.
Policy of cash and cash equivalents
Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months. Overdrafts at banks are recognised as part of debts to lending
institutions under current liabilities. Cash at banks and in hand is valued at nominal value.
Policy of provisions
Provisions are recognised for future expenses, if:
.
1. those expenses originate from facts or circumstances which took place prior to the balance sheet date;
.
2. there is a reasonable certainty that these facts or circumstances will take place; and
.
3. can be attributed to that period.
.
.
Provisions are measured at the best estimate of the amount that is necessary to settle the obligation as per the balance sheet date. Provisions for pension (including self-administered) are
valued on the basis of actuarial principles. The other provisions are carried at the nominal value of the expenditure that is expected to be necessary in order to settle the obligation, unless
stated otherwise. If obligations are expected to be reimbursed by a third party, such reimbursement is included as an asset in the balance sheet if it is probable that such reimbursement will
be received when the obligation is settled.
Policy of other provisions
The provisions for annuities has been calculated with 2% interest. The actuarial interest rate applied equals the market interest for long-term liabilities at the time those obligations were
entered into. Amounts paid for annuities and standing rights are deducted from this provision.
Policy of non-current liabilities
On initial recognition long-term debts are recognised at fair value. After initial recognition long-term debts are recognised at the amortised cost price, being the amount received taking
into account premiums or discounts and minus transaction costs. If there is no premium / discount or if there are no transaction costs, the amortised cost price is the same as the nominal
value of the debt.
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Policy of current liabilities

.

On initial recognition current liabilities are recognised at fair value. After initial recognition current liabilities are recognised at the amortised cost price, being the amount received taking
into account premiums or discounts and minus transaction costs. This is usually the nominal value.

Accounting principles for determining the result
The result is the difference between the realisable value of the goods/services provided and the costs and other charges during the year. The results on transactions are recognised in the
year in which they are realised.
Policy of revenue recognition
Net turnover comprises the income from the supply of goods and services and realised income from construction contracts after deduction of discounts and such like and of taxes levied
on the turnover.
Policy of wages
The benefits payable to personnel are recorded in the statement of income and expenditure on the basis of the employment conditions.
Policy of amortisation of intangible assets and depreciation of property, plant and equipment
Intangible fixed assets (to the extent that they have been capitalised), including goodwill, and tangible fixed assets are depreciated or amortised from the date of initial use over the
expected future economic life of the asset, while taking into account any applicable restrictions with respect to buildings, investment property, other tangible fixed assets and capitalised
goodwill. Land is not depreciated.
.
.
Any book results realised upon the disposal of intangible and tangible fixed assets are recognised under Depreciation and amortisation. Upon the appropriation of the result book profits
are recognised in a reinvestment reserve if and insofar as permitted under tax law.
.
.
Acquisition costs or production costs relating to operating assets assigned as operating assets in the interest of the protection of the Dutch environment are depreciated on an arbitrary
basis.
Policy of other operating expenses
Costs are determined on a historical basis and are attributed to the reporting year to which they relate.
Policy of financial income and expenses
Interest income and expenses are recognised on a pro rata basis, taking account of the effective interest rate of the assets and liabilities to which they relate. In accounting for interest
expenses, the recognised transaction expenses for loans received are taken into consideration.
.
.
Exchange differences that arise from the settlement or translation of monetary items are recorded in the profit and loss account in the period in which they occur, unless hedge-accounting
is applied.
Policy of income tax expense

.

Tax on the result is calculated based on the result before tax in the statement of income and expenditure, taking account of the losses available for set-off from previous financial years and
exempt profit components and after the addition of non-deductible costs.

.

Balance sheet

.

Equity

Description of the withheld part of the result in equity

.

The withheld part of the result in equity amounts to € 49.517.

.

Share capital

Disclosure of share capital

.

The issued share capital of the company amounts to € 90.000, divided into 90.000/€ 1 ordinary shares.
.
The total number of issued shares is 18.000/€ 1.
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.

Non-current liabilities

Other payables

Previous

_________

€ 36,758

_________

€ 36,780

€ 36,758

Current

Previous

_________

17.6

_________

17.6

18.7

.

Total of non-current liabilities

Current
€ 36,780

.

Off-balance sheet commitments

Disclosure of off-balance sheet commitments

.

The annual rental commitment for office space is € 87.300 (ex VAT).

.

Other notes

.

Average number of employees

Average number of employees over the period working in the Netherlands

18.7

.

Total of average number of employees over the period

.

Signing of the financial statements

Managing, supervisory directors and representative names J. van Gelder
Current managing director

Location of signing by managing and supervisory directors

Amsterdam

Date of signing by managing and supervisory directors

29 July 2019

Signed by director (Y/N)

Yes

.

Type of director
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